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Abstract: Data has become an importa du@ive force and key production factor in the digital economy era, integrated into va-

rious links such as production, diste circulation, consumption, and social service management, profoundly changing pro-
duction methods, lifestyles, governance, improving the efficiency of market-based allocation of data factors is of great
significance for the high-qualitysdevélopment of the digital economy. This article comprehensively reviews the current situation and
existing problems of the development of the marketization of government and corporate data factors in China, deeply analyzes the
mechanism of data factors empowering economic and social development, establishes two types of data circulation models for gov-
ernment departments and industry enterprises, as well as multi types of data fusion circulation models. Based on this, suggestions
for development paths of market-based allocation reform of data factors for both government and enterprise entities are proposed, in
order to provide ideas and references for various sectors to carry out data factor development and utilization related work.
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